
1

PIA-First is an award-winning independent provider 
of technical research

PIA is an industry-leading independent provider of 
technical research and sentiment analysts to professional 
and institutional traders. 

Since 2000, the analysis of the PIA-First team has been 
trusted by 1,300 institutional clients and has won 8 Industry 
awards.

In 2009 PIA won the Technical Analyst Award’s Best FX 
Technical Strategy Service, voted for by a panel of industry 
professionals. PIA was chosen from a shortlist of more than 
20 research houses and research departments.

The PIA team has 9 years of experience for delivering 
research across FX, Equity Indices, Fixed Income and 
Commodities – first as the Technical Analysis team at 
Dresdner Kleinwort and more recently as independent firm 
PIA-First.

PIA’s research is derived of a proprietary approach 
combining elements of Technical and Statistical Analysis
with Behavioral Finance.

The three senior PIA analysts are former investment 
bank analysts each with more than 20-years’ 
experience

Max Knudsen - 21 years experience in institutional 
Commodity and Interest rate options sales and market 
analysis. Max has been Head of Fixed Income Technical 
Analysis at UBS and Global Head of Technical Analysis at 
Dresdner Kleinwort. Max appears weekly on CNBC Closing 
Bell and Reuters Financial TV as a guest analyst.

Steve Lucas - 30 years Institutional experience in Equities, 
FX and Fixed Income trading, sales, and analysis in London, 
US, and Asia. In addition to occupying many senior 
positions, Steve has run a large trading room in New York 
and actively traded proprietary risk across all asset classes 
throughout his career.

Alan Collins - 27 years Institutional experience in FX trading, 
sales and market analysis, including senior management 
positions in top Scandinavian financial environments. His 
many technical articles have also been translated into a 
number of European languages.
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PIA Trader Ideas for TradeMaker are specifically for active traders

PIA delivers TradeMaker ideas for intraday trading and trade timing.

A selection of ideas will be published on Tuesday, Wednesday, Thursday and Friday. 
There are no ideas published on Monday due to illiquid weekend markets.

Ideas are published usually by 0815 CET for FX and European Equities and by 1445 
CET for US Equities.

Some ideas may be published later than these times if a new idea arises. For example 
if PIA is waiting for a key price to be triggered to support a market order trade idea.

All ideas are monitored live and, where necessary, will be updated to take earlier 
profits than originally published, move the stop loss, or close out completely.

Each idea will have a key profit target on TradeMaker. The potential of each idea will 
be enhanced by the research published with each idea including up to 3 profit 
targets and a risk analysis of the expected market development if the idea were to 
be stopped out.
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Recommended Management of PIA Trader ideas

Entry
– The intraday FX ideas published are recommended as market orders immediately at the time of publication that morning.
– Equity index ideas are recommended as market orders at the time of publication or if the futures markets are not yet open, as

market orders for the open.

Close Outs
– FX and European Equity ideas are aimed at correctly forecasting the market sentiment for the European morning and not 

intended to be live into the US session. For this reason PIA recommends exiting all ideas by 1400 CET. This is due to the release 
of US economic data, news and market movements from 1430 CET, which may change the sentiment from that forecast for the 
European morning.

– Exceptions to close out. If, at 1400 CET:
• An idea is marginally unprofitable but has not been stopped out it can be run until 1700 CET.
• An idea is unchanged from the level it was opened at it can be run until 1700 CET.

US Equity ideas
– PIA Trader US Equity trading ideas for the US Indices market orders once the futures contracts have opened each day and the 

expiry time is the futures close that same day. 
– Open  1530 CET. Close 2200 CET.

Updates
– All ideas taken should be monitored for updates or amendments published intraday. These might be to take an earlier profit 

than originally signaled, or to change profit target or stop loss levels. In some instances an update may recommend completely 
closing out a live strategy.
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Disclaimers

The information provided by Price Information Advantage Limited is for your general use and is not intended to address your particular requirements. Appropriate 
independent advice should be obtained before making any investment decisions. Price Information Advantage Limited do not arrange the buying or selling of 

investments. Any arrangement made between you and any third party Broker to arrange a purchase or sale of an asset class is at your sole risk and responsibility. 
Trading in FOREX / Equity Indices and Interest Rate Futures is not suitable for inexperienced investors. You should carefully consider whether trading is appropriate 

for you in the light of your experience, objectives, financial resources and other relevant circumstances. The market recommendations that we provide do not 
constitute an offer to buy or sell, or the solicitation of an offer to buy or sell, any FOREX / Equity Indices Futures or Interest Rate Futures Contracts. Whether a 

Contract or other transaction is appropriate or proper for you is an independent decision by you. Our market recommendations are based solely on the judgment of 
our personnel. Our market recommendations are based upon information believed to be reliable, but we cannot and do not guarantee the accuracy or 

completeness thereof or represent that following such recommendations will reduce or eliminate the risk inherent in FOREX / Equity Indices & Interest Rate Futures 
trading. There are no guarantees of profit or freedom from loss in FOREX / Equity Indices & Interest Rate Futures trading. We offer no guarantees from us or from 
any of our representatives. You are aware of the risks inherent in FOREX / Equity Indices & Interest Rate Futures and have to be financially able to bear such risks 
and withstand any losses incurred. PIA research is not intended for use by any person in any country where such use would be contrary to local law or regulation.. 

Past performance is not necessarily a guide to future performance. Price Information Advantage Limited and any connected companies and/or officers and 
employees of those companies may have a position in, or engage in transactions in any of the asset classes mentioned or in related securities.

Saxo Bank A/S and/or its group companies (“Saxo Bank”) shall not be responsible for any loss arising from any investment based on any trade idea, forecast or other 
information contained herein.

The contents of this publication should not be considered as a personal investment advice or be construed as an express or implied promise, guarantee or 
implication by Saxo Bank that clients will profit from the strategies herein or that losses in connection therewith can or will be limited.

Trades in accordance with the trade ideas in an analysis, especially, but not limited to, leveraged investments such as foreign exchange trading and investment in 
derivatives, can be very speculative and may result in losses as well as profits, in particular if the conditions mentioned in the analysis do not occur as anticipated.
Prior to making any investment or entering into any transaction, you should carefully consider your financial situation and consult your financial advisor(s) in order 

to understand the risks involved and ensure the suitability for you of any investment or transaction. You are solely responsible for the management of all 
TradeMaker entry and related orders and Saxo Bank takes no responsibility for any loss related to TradeMaker.

The securities described herein may not be eligible for sale in all jurisdictions or to certain categories of investors. All expressions of opinion are subject to change 
without notice.

Opinions expressed herein may be personal to the author and not reflect the opinions of Saxo Bank.
Please read our full Analysis Disclosure & Disclaimer at www.saxobank.com/analysis/disclaimer. This legal notice and disclaimer are governed by Danish law.


