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TradeMaker Performance Report; October 2011

How to interpret these performance figures:

A Winning ldea is one where the Entry is triggered (or a Market Order is placed) and, subsequently, the Target is hit.

A Losing Idea is one where the Entry is triggered (or a Market Order is placed) and, subsequently, the Stop-Loss is hit.
The Entry Price for a Market Order is the Bid/Offer at the time of publication.

The Average Idea Performance is the average return per idea ignoring any leverage.

For more information on TradeMaker and the TradeMaker providers, please look at the website or contact Hugh Taggart.

NOTES:
e No consideration is made of what happened in the lapsed time between the Entry and Target or Stop being triggered. e.g., Trades that opened and were
profitable before reversing to hit the Stop are considered Losing Ideas.
e (Clients are responsible for the management of TradeMaker positions. Ideas are just that and should not be taken with the aim of leaving them untouched
until the Stop or Target is hit. Clients should consider their particular circumstances and opinions to manage TradeMaker positions profitably.

Summary: All Providers (Figures for October)

Instrument Ideas Published  Entry Points Hit Winning Ideas Losing Ideas Avg Idea Performance (BP) Avg Idea Performance (%)
PIA Trader FX 109 109 40 69 -6.7 -0.0670
PIA Trader CFDs 36 36 17 19 14.1 0.1407
Sostratos FX 243 88 9 79 -24.1 -0.2407
Sostratos Index CFDs 86 44 2 42 -94.3 -0.9430
Sostratos Commodity CFDs 74 37 2 35 -77.05 -0.7705
Mercury Forex AG 27 18 12 8 33.0 0.3295
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Provider: PIA Trader FX (Figures for October)

Instrument Ideas Published  Entry Points Hit Winning Ideas Losing Ideas Avg Idea Performance (BP) Avg Idea Performance (%)
AUDIJPY 8 8 2 6 -28.9 -0.2892
AUDUSD 8 8 4 4 2.3 0.0227
EURCHF 7 7 2 5 2.2 0.0218
EURGBP 10 10 2 8 -13.7 -0.1369
EURJPY 9 9 2 7 -5.8 -0.0580
EURUSD 9 9 4 5 -6.1 -0.0611
GBPCHF 9 9 3 6 -3.4 -0.0340
GBPJPY 6 6 0 6 -45.6 -0.4558
GBPUSD 13 13 4 9 -13.0 -0.1303
USDCAD 12 12 7 5 -1.6 -0.0156
USDCHF 11 11 6 5 5.2 0.0521
uUsDJPY 7 7 4 3 20.9 0.2090

Total/Average 109 109 40 (] -6.7 -0.0670

Provider: PIA Trader CFDs (Figures for October)

Instrument Ideas Published Entry Points Hit Winning Ideas Losing Ideas Avg Idea Performance (BP) Avg Idea Performance (%)
DAX.I 5 5 2 3 -11.8 -0.1183
DILI 11 11 3 8 -28.3 -0.2831
NAS100.1 11 11 6 5 43.3 0.4331
SP500.1 9 9 6 3 44.5 0.4451

Total/Average 36 36 17 19 14.1 0.1407
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Provider: Sostratos FX (Figures for October)

Instrument Ideas Published  Entry Points Hit Winning Ideas Losing Ideas Avg Idea Performance (BP) Avg Idea Performance (%)
AUDNZD 1 1 0 1 -27.0 -0.2700
AUDUSD 33 9 0 9 -52.7 -0.5267
EURCHF 10 4 0 4 -23.3 -0.2325
EURGBP 15 10 2 8 -4.4 -0.0440
EURJPY 34 12 0 12 -44.4 -0.4442
EURNOK 1 0 0 0 0.0 0.0
EURSEK 1 0 0 0 0.0 0.0
EURUSD a4 16 2 14 -25.2 -0.2519
GBPCHF 1 0 0 0 0.0 0.0
GBPUSD 33 11 1 10 -20.3 -0.2027
NzZDUSD 3 3 1 2 8.3 0.0833
USDCHF 37 10 1 9 -23.6 -0.2360
USDJPY 30 12 2 10 -9.2 -0.0917
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Provider: Sostratos Index CFDs (Figures for October)

Instrument Ideas Published  Entry Points Hit Winning Ideas Losing Ideas Avg Idea Performance (BP) Avg Idea Performance (%)
CAC40.1 14 5 0 5 -135.60 -1.3560
DAX.I 12 8 1 7 -116.63 -1.1663
FTSE100.I 12 6 0 6 -104.33 -1.0433
NAS100.1 17 8 1 7 -29.13 -0.2913
SP500.1 16 9 0 9 -93.11 -0.9311
STOXX50E.| 15 8 0 8 -105.13 -1.0513

-94.3 -0.9430
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Total/Average 86 44
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Provider: Sostratos Commodity CFDs (Figures for October)

Instrument Ideas Published  Entry Points Hit Winning Ideas Losing Ideas Avg Idea Performance (BP) Avg Idea Performance (%)
GOLDDEC11 16 5 0 5 -48.60 -0.4860
NATGASUSDEC11 8 5 0 5 -72.80 -0.7280
NATGASUSNOV11 11 8 0 8 -103.88 -1.0388
OILUSDEC11 9 5 2 3 57.80 0.5780
OILUSNOV11 10 6 0 6 -161.67 -1.6167
SILVERDEC11 20 8 0 8 -91.50 -0.9150
Total/Average 74 37 P 35 -77.05 -0.7705

Provider: Mercury Forex AG (Figures for October)

Instrument Ideas Published  Entry Points Hit Winning Ideas Losing Ideas Avg Idea Performance (BP) Avg Idea Performance (%)
AUDUSD 2 2 2 0 191.5 1.9150
EURCHF 1 1 0 1 -45.0 -0.4500
EURUSD 6 3 1 2 2.0 0.0200
GBPCAD 1 0 0 0
GBPUSD 4 4 2 2 17.8 0.1775
NzZDUSD 1 1 0 1 -50.0 -0.5000
USDCAD 6 2 1 1 -22.5 -0.2250
USDCHF 3 3 4 1 22.4 0.2240
USDJPY 3 2 2 0 113.5 1.1350

Total/Average 27 18 12 8 33.0 0.3295
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Disclaimer.

Saxo Bank A/S and/or its group companies (“Saxo Bank”) shall not be responsible for any loss arising from any investment based on any trade idea, forecast or other information
contained herein.

The contents of this publication should not be considered as a personal investment advice or be construed as an express or implied promise, guarantee or implication by Saxo Bank
that clients will profit from the strategies herein or that losses in connection therewith can or will be limited. Trades in accordance with the trade ideas in an analysis, especially,
but not limited to, leveraged investments such as foreign exchange trading and investment in derivatives, can be very speculative and October result in losses as well as profits, in
particular if the conditions mentioned in the analysis do not occur as anticipated.

Prior to making any investment or entering into any transaction, you should carefully consider your financial situation and consult your financial advisor(s) in order to understand
the risks involved and ensure the suitability for you of any investment or transaction. You are solely responsible for the management of all TradeMaker entry and related orders
and Saxo Bank takes no responsibility for any loss related to TradeMaker.

The securities described herein October not be eligible for sale in all jurisdictions or to certain categories of investors. All expressions of opinion are subject to change without
notice.

Opinions expressed herein October be personal to the author and not reflect the opinions of Saxo Bank.

Please read our full Analysis Disclosure & Disclaimer at www.saxobank.com/analysis/disclaimer. This legal notice and disclaimer are governed by Danish law.



