
  

SALES TRADING  
German Region  

+4 5  3 9 7 7  6 4 1 0  

Marc André Schmidt 
+45 3977 4725 
Mrs@saxobank.com 

Kian Rohani 
+45 3977 4132 
Kri@saxobank.com 

Elizabeth Mattsson 
+45 3977 4908 
Ema@saxobank.com 

Erik Schafhauser 
+45 3977 4382 
Ers@saxobank.com 

ECONOMIC DATA 

Time Country Event Consensus Prior 

09:00 

 

E-Z Trade Balance  -1.0B 2.3B 

12:30 CA Leading Indicators 0.1% 0.2% 

12:30 CA Wholesale Sales 0.5% 1.4% 

17:00 US Baker Hughes Rig Count - 1922 

Time Country Event Consensus Prior 

08:30 

 

UK DCLG UK House Prices  3.3% 4.9% 

14:00 US Pending home Sales -3.0% 6.3% 

14:00 US Wholesale Inventories 0.7% 1.3% 

19:00 US Consumer Credit $7.5B $8.9B 

 

 

TODAY’S TRADE 

TACTICS:  We place an order to sell at 908, stop at 930, targeting a 

test of recent lows around 850. 

ARGUMENT:  – The British Beverage company is in a strong down 

trend, and we will try to utilize the recent recovery as an opportunity 

to go short, however we look for a break of 908 for a confirmation of 

a new wave down. 

 

For important disclosures, refer to the Disclosures Section, 

located at the end of this document. 

Equity Daily Update German 
EUROPE: We expect the European markets to open 0.5% lower 

Friday. US equity indices gained around 0.9% after the close in 

Europe but the S&P 500 future dropped more than 1%. Today’s main 

story for today will be the rising expectation of a slowdown in the 

global economy, after three of the biggest US companies published 

Q2 results after the close which missed estimates (see US section). 

Commodities are also significantly down led by crude oil which was 

down 3.6%, silver down 2.5% and gold down 1.4%. Airlines will 

benefit from the drop in the oil price and we recommend buying 

British Airways, Ryanair and easyJet. We also expect some selling 

pressure for the European banks after the very weak figures from 

Merrill Lynch. Our favorite short positions are UBS, Allied Irish 

Banks, Royal Bank of Scotland. 

 

 

 

 

 

 

 

 

 

 

 

GERMANY: Deutsche Post may come under selling pressure today 

after Moody’s cut their long term rating to A3, citing cash flow 

problems in the company's struggle to make US operations 

profitable. We closed our long position in this share Thursday 

afternoon. We believe that the cut will be reviewed after the 

company has sold its share in Deutsche Postbank. Continental is to 

review Schaeffler Group's takeover offer, the company says. 

 

 

 

US:  US stock-index futures retreated after Google, Merrill Lynch and 

Microsoft missed analyst profit estimates, indicating the market's 

two-day rally may be short-lived. Google, Merrill Lynch and 

Microsoft dropped more than 6%. Google trailed forecasts for only 

the third time since 2005 as growth in clicks on Internet 

advertisements slowed. Merrill Lynch fell short of projections for the 

fourth straight quarter. Microsoft reduced its profit estimate. 

 

 

 

 

 

ASIA: Asian stocks fell, led by energy companies and steelmakers, on 

concern slowing global economic growth is weighing on raw material 

producer profits. Cnooc, China's largest offshore oil producer, 

declined as oil prices headed for their worst week on record. Posco, 

Asia's third-biggest steelmaker, fell the most in two weeks in Seoul 

after the largest US steel producer forecast profit that trailed analyst 

estimates. 
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 Open Positions and Pending Orders 
The trade recommendations that are displayed below are based on technical and fundamental trading models developed by Saxo 

Bank. The recommendations are actively traded by Saxo Bank and the single trade are monitored closely and updated on a daily 

basis. 

 

* Simple Accumulated Model return based on closed positions and allocating 10% capital per trade. 
** Today's Trade is the daily trade highlighted on the front page of the Daily Publication, the trade can be derived from any of the models 
*** OCO means that the orders are linked and One Cancels the Other. 

¢ƻŘŀȅΩǎ ¢ǊŀŘŜ ό¢¢ύ Hit Ratio: 55.56% Return Closed Trades*: 2.24% Model 

Status Ticker Name Direction Entry Date Entry Stop Target P/L  

Open (NOVN:xvtx) NOVARTIS AG-REG Buy 16-07-08 57,56 56,50 60,50 0,68%  

Pend (RENA:xpar) RENAULT SA Sell 17-07-08 53.40 55,00 49,00 0,00%  

Pend (DGO:xlon) DIAGEO PLC Sell 18-07-08 908,00 930,00 850,00 0,00%  

 

Fundamental Calls (FC) Hit Ratio: 58.47% Return Closed Trades*: 6.06% Model 

Status Ticker Name Direction Entry Date Entry Stop Target P/L  

Pend MTP:xpar ARCELORMITTAL Sell 18-07-08 51,80 52,50 50,20   

Pend SZGG:xetr SALZGITTER AG Sell 18-07-08 102,00 103,50 99,00   

          

          

          

          

 

TrendSpotter (TS) Hit Ratio: 52.17% Return Closed Trades*: 7.07% Model 

Status Ticker Name Direction Entry Date Entry Stop Target P/L  

Open (EBAY:xnas) EBAY INC Sell 09-07-08 28,00 28,80 25,60 13,57%  

Open (NOVN:xvtx) NOVARTIS AG-REG Buy 16-07-08 57,56 56,50 60,50 0,68%  

Pend (RENA:xpar) RENAULT SA Sell 17-07-08 53.40 55,00 49,00   

Pend (DGE:xlon) DIAGEO PLC Sell 18-07-08 908,00 930,00 850,00   
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 Short Term Technical Indicators 
The trade recommendations below are based on technical trading models. The recommendations are provided by Saxo Bank for 

trading purposes, but are not traded actively by Saxo Bank.  

 

 

Germany ς HDAX 

Buy Sell 

Name  Last Price Trigger Distance  Name Last Price Trigger Distance 

BAYER AG 52,85 53,412 -1,06% EPCOS AG 13,15 11,376 13,49% 

FRESENIUS MEDICAL CARE AG & 33,54 35,471 -5,76% CELESIO AG 24,78 24,033 3,01% 

    VOLKSWAGEN AG 187,40 177,449 5,31% 

    ARCANDOR AG 7,65 8,371 -9,42% 

    SUEDZUCKER AG 12,35 12,051 2,42% 

 

Austria - ATX 

Buy Sell 

Name  Last Price Trigger Distance  Name Last Price Trigger Distance 

    BWIN INTERACTIVE 

ENTERTAINME 

16,71 18,763 -12,29% 

    ERSTE BANK DER OESTER 

SPARK 

39,90 41,165 -3,17% 

    ANDRITZ AG 38,26 39,912 -4,32% 

        

        

 

Switzerland - SMI 

Buy Sell 

Name  Last Price Trigger Distance  Name Last Price Trigger Distance 

ROCHE HOLDING AG-

GENUSSCHEIN 

176,80 178,917 -1,20% CIE FINANCIERE RICHEMON-

BR A 

58,65 58,218 0,74% 

    CLARIANT AG-REG 10,37 10,46 -0,87% 

    JULIUS BAER HOLDING AG-

REG 

65,70 68,747 -4,64% 

    THE SWATCH GROUP AG-BR 239,10 252,617 -5,65% 

    CREDIT SUISSE GROUP AG-REG 43,54 46,226 -6,17% 

 

For the Technical Setups, the entry price will normally be the Trigger which is the closest of either 10 or 30 day SMA to the last price. We advise using a 

0.5% stop, and taking profit after 1.50% gains. 
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Upcoming earnings releases today 
The companies listed below are expected to release earnings during today. 

Upcoming earnings releases the next 5 days 
The companies listed below are expected to release earnings within the next 5 trading days. 

Name Time Est EPS 

Earnings Surprise (%) 

Qt-1 Qt-2 Qt-3 Qt-4 

       

       

       

       

       

       

       

       

 

Est. EPS is the estimated earnings per share in local currency, while Qt-1 – Qt-4 are the earnings surprises going 4 quarters back from the current 

earnings release. 

Name Time Est EPS 

Earnings Surprise (%) 

Qt-1 Qt-2 Qt-3 Qt-4 

JULIUS BAER HOLDING AG-REG 23-07-2008 - 5,0 0,0 - - 

       

       

       

       

       

       

       

       

       

       

       

       

       

       

       

 

Est. EPS is the estimated earnings per share in local currency, while Qt-1 – Qt-4 are the earnings surprises going 4 quarters back from the current 

earnings release. 
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 Market Developments 
Below is displayed the latest developments in major equity markets. 

 Name Last 1D-%CHG 5D-% CHG YTD-%CHG  HIGH  LOW 

NASDAQ 100 STOCK INDX 1853 0,52 0,76 -11,10 1863 1830 

S&P 500 INDEX 1260 1,20 0,55 -14,17 1262 1241 

DOW JONES INDUS. AVG 11447 1,85 1,94 -13,71 11447 11210 

NIKKEI 225 12797 -0,71 -1,85 -16,39 13000 12797 

FTSE 100 INDEX 5286 2,63 -2,23 -18,13 5321 5151 

DAX INDEX 6271 1,88 -0,54 -22,26 6318 6177 

DAX MID-CAP IDX (XETRA) 8467 2,94 -1,42 -14,17 8552 8344 

SWISS MARKET INDEX 6739 2,36 -0,94 -20,57 6822 6680 

AUSTRIAN TRADED ATX INDX 3527 2,64 -4,07 -21,84 3574 3437 

 

  Pivot Support Levels*  Pivot Resistance Levels* 

Index Ticker 3 2 1 Yesterday 1 2 3 

DAX DAX.I 5.973 6.114 6.193 6.271 6.334 6.397 6.538 

DAX Future FDXH8 6.051 6.183 6.251 6.318 6.383 6.448 6.581 

FTSE 100 FTSE100.I 4.913 5.083 5.184 5.286 5.354 5.422 5.592 

FTSE 100 Future FFIH8 5.003 5.142 5.217 5.293 5.356 5.420 5.559 

Dow Jones DJI.I 10.893 11.131 11.289 11.447 11.526 11.605 11.842 

DJ Mini Future YMH8 10.811 11.075 11.238 11.401 11.502 11.603 11.867 

S&P 500 SP500.I 1.213 1.234 1.247 1.260 1.268 1.276 1.296 

S&P 500 Future SPH8 1.202 1.227 1.240 1.253 1.265 1.276 1.301 

Nasdaq 100 NAS100.I 1.782 1.815 1.834 1.853 1.868 1.882 1.915 

Nasdaq Mini Future NQH8 1.779 1.813 1.827 1.840 1.861 1.881 1.915 

Nikkei 225 NI225.I 12.737 12.813 12.851 12.888 12.927 12.967 13.044 

Nikkei Future NIYH8 12.638 12.873 13.002 13.130 13.237 13.343 13.578 

Index Ticker 20-day MA 50-day MA 200-day MA ADX (14)* MACD Simple Trend 

DAX DAX.I 6521 6810 7191 48 -147 Bearish 

FTSE 100 FTSE100.I 5613 5911 6094 46 -144 Bearish 

SMI SMI.I 7006 7318 7894 46 -3 Bearish 

Dow Jones DJI.I 11618 12236 12721 52 -298 Bearish 

S&P 500 SP500.I 1306 1360 1406 44 -30 Bearish 

Nasdaq 100 NAS100.I 1897 1953 1954 25 -34 Bearish 

Nikkei 225 NI225.I 13854 13952 14489 20 -72 Range Bound 

  Pivot Support Levels*  Pivot Resistance Levels* 

Index Ticker 3 2 1 Yesterday 1 2 3 

DAX DAX.I 6,077 6,182 6,243 6,304 6,349 6,393 6,498 

DAX Future FDXH8 6,040 6,200 6,282 6,364 6,443 6,521 6,682 

FTSE 100 FTSE100.I 5,129 5,283 5,362 5,441 5,516 5,591 5,745 

FTSE 100 Future FFIH8 5,123 5,291 5,380 5,469 5,548 5,627 5,795 

Dow Jones DJI.I 10,884 11,100 11,242 11,384 11,459 11,533 11,749 

* Pivot points are developed by a floor-trader to identify areas of potential supports and resistance for intra-day trading. These points 

are derived from mathematical formula which utilized the previous period High, low and closing price. From this calculation a total of 

6 levels are derived ς 3 resistance and 3 support levels. 

ϝϝ¢ƘŜ !ǾŜǊŀƎŜ 5ƛǊŜŎǘƛƻƴŀƭ aƻǾŜƳŜƴǘ LƴŘƛŎŀǘƻǊ ƻǊ !5· ƛǎ ŀ ŎƻƳǇƻƴŜƴǘ ƻŦ ²ƛƭŘŜǊΩǎ ŀŎŎƭŀƛƳŜŘ 5ƛǊŜŎǘƛƻƴ aƻǾŜƳŜƴǘ LƴŘƛŎŀǘƻǊ ǎȅǎǘŜƳ 

(DMI). ADX identifies how significant a security is trending. The higher the reading the more likely the current trend (if any) will 

continue. Readings below 20 indicate a weak trend/range-bound market and above 40 a strong trend. 

 

Index Technicals 
The pivot support and resistance levels and the trend indications displayed below are provided for trading purposes. 
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Germany ς HDAX 

Gainers Losers 

Name  1D MTD YTD  Name 1D MTD YTD 

INFINEON TECHNOLOGIES AG 9,60% -11,21% -39,16% AWD HOLDING AG -5,75% -21,21% -34,23% 

DRAEGERWERK AG & CO KGAA 9,19% 5,74% -24,88% MLP AG -5,42% 0,79% 7,07% 

PFLEIDERER AG-REGISTERED SHS 8,73% -2,31% -40,52% FRESENIUS MEDICAL CARE AG 

& 

-4,66% -4,20% -8,59% 

AIXTRON AG 8,73% -4,59% -34,49% VERSATEL AG -3,90% -0,65% -47,89% 

KUKA AG 8,39% -8,53% -27,45% STADA ARZNEIMITTEL AG -2,80% 0,53% 9,06% 

 

Austria ς ATX 

Gainers Losers 

Name  1D MTD YTD  Name 1D MTD YTD 

ZUMTOBEL AG 11,89% -18,90% -52,47% OEST ELEKTRIZITATSWIRTS-A -3,53% -12,49% 4,03% 

A-TEC INDUSTRIES AG 10,96% -8,39% -45,19% TELEKOM AUSTRIA AG -1,50% -4,57% -30,90% 

BWIN INTERACTIVE 

ENTERTAINME 

9,22% -5,59% -37,20% RHI AG -0,29% -11,97% -2,54% 

WIENERBERGER AG 7,54% -34,23% -53,76% BOEHLER-UDDEHOLM -0,03% 0,22% 4,22% 

FLUGHAFEN WIEN AG 6,58% -11,01% -31,73% OESTERREICHISCHE POST AG 0,22% -5,99% -5,17% 

 

Switzerland ς SMI 

Gainers Losers 

Name  1D MTD YTD  Name 1D MTD YTD 

JULIUS BAER HOLDING AG-REG 9,50% -4,78% -29,81% ROCHE HOLDING AG-

GENUSSCHEIN 

-2,05% -3,91% -9,61% 

CLARIANT AG-REG 9,16% 0,00% 0,88% NOVARTIS AG-REG 0,87% 3,02% -6,68% 

CREDIT SUISSE GROUP AG-REG 7,93% -7,16% -36,07% SYNGENTA AG-REG 0,90% -15,65% -2,86% 

UBS AG-REG 7,87% -4,76% -56,18% SWISSCOM AG-REG 1,11% -6,68% -27,65% 

CIE FINANCIERE RICHEMON-BR A 5,11% 3,08% -24,52% SWISS LIFE HOLDING-REG 1,72% -2,56% -6,01% 

 

Index movers 
The companies that gained the most and lost the most within the prior trading day within the major indices in the German region are 

displayed below. 
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 German Fundamental Overview 
In the tables below there are a number of companies from the German region ranked from different criteria. The criteria are all 

meant to establish a case for either short-selling or buying the company. 

 
  Price/Earnings   Dividend Yield 

Rank Name 2008 2009 2010 Rank Name 2008 2009 2010 

1 ARQUES INDUSTRIES AG 2,5 1,5 2,3 1 PROSIEBEN SAT.1 

MEDIA AG-PFD 

13,1% 13,9% 14,6% 

2 HYPO REAL ESTATE HOLDING 6,8 5,1 4,6 2 ARQUES INDUSTRIES AG 8,8% 10,6% 10,1% 

3 SWISS RE-REG 6,6 5,7 5,6 3 GAGFAH SA 7,5% 8,0% 8,9% 

4 AAREAL BANK AG 7,3 5,9 5,1 4 DEUTSCHE TELEKOM 7,6% 8,0% 8,3% 

5 ALLIANZ SE-REG 6,4 6,0 5,8 5 DEUTSCHE BANK AG 6,8% 7,3% 7,5% 

6 A-TEC INDUSTRIES AG 7,6 6,1 5,3 6 OESTERREICHISCHE 6,7% 6,4% 6,7% 

7 PROSIEBEN SAT.1 MEDIA 6,8 6,2 5,5 7 UBS AG-REG 7,0% 6,3% 6,6% 

8 DAIMLER AG 7,6 6,6 6,4 8 SWISS LIFE HOLDING 6,6% 6,2% 6,8% 

9 DEUTSCHE BANK AG 9,8 6,7 6,1 9 ALLIANZ SE-REG 5,5% 6,2% 6,8% 

10 PFLEIDERER AG-REGISTERED  10,5 6,9 6,6 10 AWD HOLDING AG 5,8% 6,2% 6,6% 

11 COMMERZBANK AG 8,3 7,0 6,6 11 DEUTSCHE LUFTHANSA 6,6% 6,2% 6,5% 

12 MTU AERO ENGINES 7,0 7,0 7,1 12 HYPO REAL ESTATE  4,1% 6,0% 7,6% 

  Best Earnings rev. lst. 28 days   Worse earnings rev. lst. 28 days 

Rank Name 2008 2009 2010 Rank Name 2008 2009 2010 

1 ADVA AG OPTICAL 23% 114% 6% 1 PREMIERE AG -60% -40% -5% 

2 IKB DEUT INDUSTRIEBANK AG -287% 88%  2 ADECCO SA-REG -2% -17% -14% 

3 Austrian Airlines AG -93% 54% -12% 3 SINGULUS -3% -10%  

4 ZUMTOBEL AG  20% 16% 4 TUI AG -10% -8% -2% 

5 INFINEON TECHNOLOGIES AG -22% 17% 2% 5 IDS SCHEER AG -13% -6% -10% 

6 ARQUES INDUSTRIES AG 16% 17% 6% 6 QSC AG -167% -5% -3% 

7 AIXTRON AG -3% 10% 0% 7 A-TEC INDUSTRIES AG 3% -5% -17% 

8 INTERCELL AG 23% 9%  8 CLARIANT AG-REG 7% -5% -5% 

9 OMV AG 4% 7% 9% 9 AWD HOLDING AG -8% -5% 2% 

10 CENTROTHERM 1% 6% 0% 10 FRAPORT AG -2% -4% -3% 

11 UNITED INTERNET AG-REG 3% 6% 4% 11 GAGFAH SA -10% -4% -11% 

12 MAN AG 1% 5% 7% 12 HEIDELBERGCEMENT -4% -4% -4% 

  Curr. most pos. analyst rec.   Current most neg. analyst rec. 

Rank Name 2008 2009 2010 Rank Name 2008 2009 2010 

1 BB MEDTECH AG-BR 2 - - 1 IKB DEUT 

INDUSTRIEBANK AG 

 1   1   10  

2 BB BIOTECH AG-BR 3 - - 2 CONERGY AG  -     4   12  

3 KLOECKNER & CO 12 1 - 3 Austrian Airlines AG  -     3   4  

4 BILFINGER BERGER AG 16 2 - 4 VOLKSWAGEN AG  5   11   20  

5 BECHTLE AG 8 1 - 5 AWD HOLDING AG  1   7   7  

6 FRESENIUS MEDICAL CARE AG 

& 

25 2 1 6 VERSATEL AG  2   6   8  

7 KONTRON AG 11 2 - 7 SUEDZUCKER AG  2   5   7  

8 MORPHOSYS AG 10 2 - 8 MLP AG  5   5   13  

9 E.ON AG 33 7 - 9 HEIDELBERGER  5   9   12  

10 ADIDAS AG 27 6 - 10 HEIDELBERGCEMENT    1   4   3  

11 RHEINMETALL AG 18 2 1 11 TUI AG  7   8   11  

12 VOESTALPINE AG 12 3 - 12 AMB GENERALI 

HOLDING AG 

 1   4   2  
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  Price/Earnings   Dividend Yield 

Rank Name 2008 2009 2010 Rank Name 2008 2009 2010 

1 BARRATT DEVELOPMENTS PLC 1,7 2,7 3,0 1 BRADFORD & BINGLEY 

PLC 

29,1% 27,6% 26,0% 

2 YELL GROUP PLC 2,9 2,8 2,6 2 BARRATT   27,5% 26,9% 21,7% 

3 SEAT PAGINE GIALLE 4,0 3,5 3,6 3 TAYLOR WIMPEY PLC 19,7% 20,6% 18,4% 

4 BRADFORD & BINGLEY PLC 3,5 4,2 3,6 4 PROSIEBEN SAT.1   13,1% 13,9% 14,6% 

5 ANGLO IRISH BANK CORP PLC 4,9 4,7 4,7 5 ROYAL BANK OF   13,1% 13,2% 10,6% 

6 RENAULT SA 5,6 4,7 4,1 6 ALLIANCE & LEICESTER   15,5% 12,8% 11,9% 

7 BANK OF IRELAND 4,6 4,8 4,8 7 GESTEVISION   12,9% 12,2% 11,5% 

8 CREDIT AGRICOLE SA 5,9 4,9 4,6 8 PERSIMMON PLC 12,1% 12,1% 12,6% 

9 HBOS PLC 4,7 4,9 4,3 9 JYSKE BANK-REG 14,5% 12,0%  

10 TRINITY MIRROR PLC 5,1 4,9 5,0 10 ELECTROCOMPONENTS   11,7% 11,7% 11,7% 

11 ROYAL BANK OF SCOTLAND 

GROUP 

3,9 5,0 5,0 11 BARCLAYS PLC 10,6% 10,9% 11,3% 

12 BARCLAYS PLC 5,5 5,0 4,8 12 HBOS PLC 10,5% 10,7% 10,6% 

  Best earning rev. last 28 days   Worse earnings rev. lst. 28 days 

Rank Name 2008 2009 2010 Rank Name 2008 2009 2010 

1 TOMKINS PLC 22% 127% 169% 1 ELAN CORP PLC -19% -179%  

2 CINTRA CONCESIONES DE   21% 50% -29% 2 PERSIMMON PLC -25% -40% -58% 

3 IMMOEAST AG 9% 44% 12% 3 RYANAIR HOLDINGS PLC -1% -32% -15% 

4 GROUPE BRUXELLES LAMBERT 

SA 

29% 23%  4 BARRATT   -1% -22% -5% 

5 NORSK HYDRO ASA -1% 22% 23% 5 TAYLOR WIMPEY PLC -14% -20% 7% 

6 KLEPIERRE 20% 20% 10% 6 BRADFORD & BINGLEY  -14% -19% -14% 

7 SEVAN MARINE ASA -2% 19% 26% 7 JM AB -6% -18% -22% 

8 DRAX GROUP PLC 5% 18% 13% 8 MICHAEL PAGE   -3% -18% -31% 

9 INFINEON TECHNOLOGIES AG -22% 17% 2% 9 ADECCO SA-REG -2% -17% -14% 

10 LEGAL & GENERAL GROUP PLC 16% 17% 5% 10 LIBERTY   -7% -17% -26% 

11 RIO TINTO PLC 12% 15% 12% 11 MEGGITT PLC  -15% -6% 

12 TULLOW OIL PLC 4% 13% 52% 12 PARGESA HOLDING SA  -10% -14%  

  Curr. most pos. analyst rec.   Current most neg. analyst rec. 

Rank Name 2008 2009 2010 Rank Name 2008 2009 2010 

1 UNIPOL GRUPPO FINANZIARI-

PFD 

 1   -     -    1 KAUPTHING BANK  -     -     4  

2 NKT HOLDING A/S  10   -     -    2 GLITNIR BANKI HF  -     -     1  

3 MARFIN INVESTMENT GROUP    1   -     -    3 BANCA CARIGE SPA  -     -     2  

4 KBC ANCORA  5   -     -    4 BANCO DE VALENCIA SA  -     -     2  

5 IAWS GROUP PLC  5   -     -    5 BANKINTER SA  -     3   19  

6 GROUPE BRUXELLES LAMBERT    8   -     -    6 ALLIANCE & LEICESTER    -     4   21  

7 DCC PLC  3   -     -    7 HERMES   -     4   17  

8 AVIVA PLC  23   1   -    8 BANCO DE SABADELL SA  -     6   18  

9 KLOECKNER & CO  12   1   -    9 ERAMET  -     2   5  

10 PREMIER OIL PLC  11   1   -    10 BRADFORD & BINGLEY    1   5   15  

11 SERCO GROUP PLC  10   1   -    11 ROCKWOOL INTL A/S-B    -     4   6  

12 CHARTER PLC  10   1   -    12 RATOS AB-B SHS  -     2   3  

 

European Fundamental Overview 
In the tables below there are a number of companies from the Europe ranked from different criteria. The criteria are all meant to 

establish a case for either short-selling or buying the company. 
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General 

These pages contain information about the services and products of Saxo Bank A/S (hereinafter referred to as “Saxo Bank”). The material is 
provided for informational purposes only without regard to any particular user's investment objectives, financial situation, or means. Hence, no 
information contained herein is to be construed as a recommendation; or an offer to buy or sell; or the solicitation of an offer to buy or sell any 
security, financial product, or instrument; or to participate in any particular trading strategy in any jurisdiction in which such an offer or 
solicitation, or trading strategy would be illegal. Saxo Bank does not guarantee the accuracy or completeness of any information or analysis 
supplied. Saxo Bank shall not be liable to any customer or third person for the accuracy of the information or any market quotations supplied 
through this service to a customer, nor for any delays, inaccuracies, errors, interruptions or omissions in the furnishing thereof, for any direct or 
consequential damages arising from or occasioned by said delays, inaccuracies, errors, interruptions or omissions, or for any discontinuance of 
the service. Saxo Bank accepts no responsibility or liability for the contents of any other site, whether linked to this site or not, or any 
consequences from your acting upon the contents of another site. Opening this website shall not render the user a customer of Saxo Bank nor 
shall Saxo Bank owe such users any duties or responsibilities as a result thereof. 

 

Analysis Disclosure & Disclaimer 

Risk warning 

Saxo Bank A/S shall not be responsible for any loss arising from any investment based on any recommendation, forecast or other information 
herein contained. The contents of this publication should not be construed as an express or implied promise, guarantee or implication by Saxo 
Bank that clients will profit from the strategies herein or that losses in connection therewith can or will be limited. Trades in accordance with the 
recommendations in an analysis, especially leveraged investments such as foreign exchange trading and investment in derivatives, can be very 
speculative and may result in losses as well as profits, in particular if the conditions mentioned in the analysis do not occur as anticipated. 

 


